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September 21, 2010 10:30 a.m. 
Office of the Safety/Service Director

Present: Mayor Tony Krasienko; Robert Gilchrist, Service Director; Phil Dore, Safety Director; Debbie Alves, Clerk; Tracy Udrija, Director of Community Development; 
The first item was to approve the following:  

Mr. Gilchrist: Request from Community Development for Business Loan Request – Driscol Music Company, Inc. EDA Title RLF. For your review is a $200,000.00 loan request using EDA Title IX Revolving Loan Fund to Driscol Music that was approved by the Loan Review Committee at its September meeting and approved by City Council on September 20, 2010. The loan funds will be used to settle Driscol’s outstanding back debt (currently at $360,000) at a 45% discount. The loans will be repaid over a ten-year period at a 5.25% interest rate that will be secured by a first mortgage on their building as well as be personally guaranteed by both Paul Driscol, Tony Hawks and their spouses. 
Mayor Krasienko: Motion to approve the business loan request – Driscol Music Company, Inc. 
Motion was made by Mayor Krasienko and supported by Service Director Robert Gilchrist and Safety Director Phil Dore to approve the above. Roll call was as follows: Krasienko…aye, Gilchrist…aye, Dore…aye.  Passed unanimously.  

At this time the Board approves the above. 
Meeting was adjourned at 10:31 a.m.

____________________________________                    

 ____________________________        

   Robert J. Gilchrist, Service Director
                                        Debbie Alves, Clerk 

