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February 15, 2011 - 11:12 a.m.
Office of the Safety/Service Director

Present: Mayor Krasienko; Robert Gilchrist, Service Director; Debbie Alves, Clerk; Tracy Udrija, Director Community Development; Doug Rangel, Community Development
The first item was to approve the following:  

Mr. Gilchrist:  Request from Community Development regarding Loan request - St. Joe’s Community Center. This $250,000 loan request as approved by City Council on September 20, 2010 as Ordinance 143-10 that was included as part of the overall Development Agreement approved as Ordinance 142-10. Terms of loan require monthly payments of $1,500 commencing April 1, 2012 and continuing thereafter until loan has been paid in full at an interest rate of 0% and shall be unsecured. Loan proceeds will be used to cover operating shortfalls for the project as it leases up. An amount of loan funds shall be held to cover any outstanding bills remaining in the City’s name to ensure they are paid in full. 
Mayor Krasienko: Motion to approve the disbursement of $250,000 loan request to South Shore Community Development Center.
Motion was made by Service Director Mr. Gilchrist and supported by Safety Director Mr. Dore to approve the above.  Roll call was as follows: Gilchrist…aye, Dore…aye.  Passed unanimously.  

At this time the Board approves the following.

Meeting was adjourned at 11:16
____________________________________                    

 ____________________________        

 Robert J. Gilchrist - Service Director
                               

         Debbie Alves - Clerk
